
UNDERWRITING ASSISTANT LONDON SALARY

36 Underwriting Assistant Salaries in London, UK provided anonymously by employees. What salary does a
Underwriting Assistant earn in.

London is the UK's major insurance centre and therefore many jobs are available in London and the
surrounding areas. Make sure you research the company you're interested in working for thoroughly and read
the specialist press. If you're interested in a particular company, it's a good idea to visit one of their
recruitment events to speak to employees and find out about what they do and what they're looking for. You
will be stifled in this environment, and will not advance. You'll then need to take professional training to
become an underwriter. The workplace culture is quite toxic, and difficult to escape as you will quickly learn
how immature, and misguided many employees focuses are spending more time on gossiping and chatting
rather than work tasks which causes imbalanced workloads. The work itself is not difficult, but the work
environment will be. Entry without a degree is possible in an assistant underwriter role, working as a junior
underwriter or insurance technician in an underwriting team. Salary was good, but not worth the amount of
work and unpaid overtime that it required to keep up. Working hours You'll typically work Monday to Friday,
9am to 5pm, with extra hours at busy times. It's all about numbers numbers numbers. Salary levels can vary
widely depending on your employer, area of insurance and location. Some employees working overtime
without getting paid, called "voluntary". For example, salaries in the City of London and in areas such as
commercial risk and liability insurance are usually higher. The job I worked was loaded with too much work.
Good leaders eat last. It may also be possible to enter as a trainee via a financial services or insurance
apprenticeship. You'll need to feel comfortable making decisions about risks and working under pressure to
meet deadlines. Qualifications Although you don't need a specific degree subject to become an insurance
underwriter, a degree in business or management, economics, law or mathematics may be useful. Types of
insurance Most underwriters specialise in one type of insurance. Although teamwork was not as strong due to
there being no time to help others on the team learn. Cons Was this review helpful? Hopefully there will be
changes. It's possible to move into underwriting following a role in actuarial, claims management or risk
management. You'll assess the risk of insuring a person or company according to the likelihood of a claim
being made. It was hard to feel like a part of the company when more than half the team was on contract with
no permanent jobs in sight. Employees were staying overtime unpaid to keep up so they don't look bad for
management. Your financial package may include a range of additional benefits such as discounted insurance,
share and pension schemes and bonuses. There are some good managers, but unfortunately it is not consistent
across this division. Working closely with actuaries, brokers and risk and claims managers, you'll strike and
maintain a balance between attracting and retaining customers through competitive insurance premiums and
being able to cover any potential losses from claims. Add to favourites If you have an analytical mind and
excellent negotiation and communication skills, consider a career in insurance underwriting As an insurance
underwriter you'll decide if applications for insurance cover should be accepted and what the terms and
conditions of that acceptance are if so. Management was iffy. However, opportunities also exist in other cities
and large towns throughout the UK. You will be asked to take on additional and higher authority tasks with no
compensation or title change all while being emerged in a high-school like work environment. BSU was
tough, wouldn't recommend it to anyone who gets overwhelmed easily by a very large workload. Although
employers usually provide training in insurance-related legal issues, you'll need to have a good understanding
of the insurance industry. Entry onto a scheme is competitive and employers usually expect a or above. This
causes stress as you are given large workload. Many of the large insurance companies offer structured
graduate training schemes in underwriting.


