
AN OVERVIEW OF THE AFFECTS OF THE EMBARGO ON CUBA AND THE

RELATIONS WITH THE UNITED STATES OF AMERIC

The United States severed diplomatic ties with Cuba and began U.S. sanctions and stated that the embargo would
remain in place until Cuba.

According to critics, one of the major problems with the embargo is that the United States is the only major
country that has such an embargo against Cuba in place. During his campaign Bush appealed for the support
of Cuban-Americans by emphasizing his opposition to the government of Fidel Castro and supporting tighter
embargo restrictions [47] Cuban Americans , who until tended to vote Republican, [48] expected effective
policies and greater participation in the formation of policies regarding Cuba-U. These statutes prohibit the
majority of imports and exports between the United States and Cuba, with exceptions to exports that support
the Cuban people, information dissemination, and humanitarian assistance. But president-elect Donald Trump
has said that he might roll back that agreement if Cuba did not agree to further concessions. Automobile sales
are another possible opportunity, as Cubans seek new cars and Americans buy their old ones. In March ,
Obama signed into law a congressional spending bill which eased some economic sanctions on Cuba and
eased travel restrictions on Cuban-Americans defined as persons with a relative "who is no more than three
generations removed from that person" [64] traveling to Cuba. The impact on the FDI is also very
unfavourable. The thaw continued in the months that followed. Bolton , accused Cuba of maintaining a
biological weapons program. They said USAID had channeled tens of millions of dollars through exile groups
in Miami, which were sometimes wasteful or kept questionable accounts. Chamber of Commerce estimates
that the embargo costs the U. The ban was later supplemented to include Cuban government officials or their
representatives visiting the U. Government allowed two American men from Alabama to build a factory that
will assemble as many as 1, small tractors a year for sale to private farmers in Cuba. As a result, annual U. It
conditions the authorization of currency transfers to the creation on the island of a private sector including
employment of salaried staff. The April executive decision further removed time limits on Cuban-American
travel to the island. The most significant changes President Trump has made, which came via a June
memorandum [PDF], are prohibitions on commerce with businesses owned by the Cuban military and security
services and a ban on individual travel to Cuba. Today, there are five main statutes through which the embargo
is enforced:. President John F. In President Ronald Reagan 's new administration announced a tightening of
the embargo. Carnival Cruise Lines has already expressed interest in opening up the Cuban market and other
major operators would certainly follow suit. These measures of arbitrary constraint are tantamount to a US
undeclared act of war against Cuba; their devastating economic and social effects deny the people to exercise
their basic human rights, and are unbearable for them. From an official Cuban source2, the direct economic
damages caused to Cuba by the US embargo since its institution would exceed 70 billion dollars. To
understand the potential opportunity for investors, it is helpful to know a little bit of history, have some insight
into how big business works in Cuba, and be familiar with the companies currently generating profits from
Cuban products. He criticized what he saw as use of the U. Beyond its high-profile exports and the allure of a
warm climate, Cuba presents the possibility of profitability for much more mundane enterprises as well. In
Cuba, the embargo penalizes the activities of the bank and finance, insurance, petrol, chemical products,
construction, infrastructures and transports, shipyard, agriculture and fishing, electronics and computingâ€¦,
but also for the export sectors where the US property prevailed before , such as those of sugar, whose recovery
is impeded by the interdiction of access to the fist international stock exchange of raw materials New York , of
nickel, tobacco, rum. Although Cuba initially declined to engage in such trade having even refused U. While
Castro said it was a gesture of "dignity and courtesy", the White House denied the encounter was of any
significance. Today, many argue that the embargo serves no real purpose and that ending it will not only make
US consumers happy, but also help the US economy and further the goal of bringing a greater level of
freedom to the island nation. They are its public systems of education, research, health or culture, in plain
exercise of human rights. On 3 January the U. Kennedy 's complete assumption of responsibility for the
venture, which provoked a popular reaction against the invaders, proved to be a further propaganda boost for
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the Cuban government. Obama's visit to Cuba was the first by an American president in more than 80 years.
At the request of the old owners, any national and family of a third state, having made transactions with these
users or beneficiaries, can be sued in the United States. It is the longest-enduring trade embargo in history. Big
Business Communist Style While the Revolution may have freed the island from the dominance of US
business interests, even the communists want to make a profit. However, the long standing U. The obstacles
imposed by the United States, in violation of the Chicago Convention on civil aviation, to the sale or the rental
of planes, to the supply of kerosene and to access to new technologies e-reservation, radio-localization , will
lead to a loss of million dollars in 


